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Re: Disclosure of Placement Price

Dear Commissioner:

As provided in Article 9 and in the second subparagraph of Article 10 of the Securities
Market Law, and in General Rule #30, under due authorization, | hereby make the following material
DISCLOSURE regarding LATAM Airlines Group S.A., Securities Registration #306:

At a meeting held today, the Board unanimously resolved:

(a) to begin the preemptive option period to subscribe 7,436,816 cash shares in the
Company on account of the capital increase approved by the Special Shareholders Meeting on December 21,
2011, as modified by the Special Shareholders Meeting on September 4, 2012. The period will begin on
December 21, 2012 by publication of the Notice ordered in Article 26 (formerly Article 29) of the Companies
Regulations, which will be made in the newspaper La Tercera.

(b) to set the placement price for the shares being preemptively offered to the Company’s
shareholders at CH$ 11,000 per share during the preemptive option period.

(c) to place atotal of 2,951,390 shares in the Company on December 21, 2012 at a price
of CH$ 11,000 per share using the Order Book Auction system of the Santiago Stock Exchange, Securities
Exchange, according to the parameters of the share offer submitted on December 14, 2012.

Very sincerely yours,

Alejandro de la Fuente Goic
Corporate Chief Financial Officer
LATAM AIRLINES GROUP S.A.
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